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V/v: gidi trinh chénh léch s6 liéu

Cung ky ném truoc

Re: Explanation of Variance in Figures
For the Same Period Last Year

Kinh givi : UY BAN CHNG KHOAN NHA NUOC

SO GIAO D|CH CHI’PNG KHOAN THANH PHO HO CHIi MINH
Attention: THE STATE SECURITIES COMMISSION

HO CHI MINH STOCK EXCHANGE

- Tén td chic / Organization Name: Cong ty CP Siam Brothers Viét Nam / Siam Brothers
Vietnam Joint Stock Company

- Ma chimg khoan / Stock symbol. SBV

- Tru so chinh / Address of head office: Tang 5, Toa nha Van phong VRG, 177 Hai Ba Trung,
Phudng V6 Thi Sau, Quéan 3, Thanh phd HO Chi Minh, Viét Nam / 5th Floor, VRG Building, 177
Hai Ba Trung, Vo Thi Sau Ward, D.3, HCMC, Vietnam

Can clr thong tu 96/2020/TT-BTC ban hanh ngay 16/11/2020 diéu 14, khoan 4, diém a) vé viéc
gii trinh nguyén nhan trong trudng hop loi nhuan sau thué thu nhap doanh nghiép tai bao cdo két
quéa hoat dong kinh doanh ciia ky cong b thay ddi tir 10% tré 1én so véi bdo cdo cling ky nam
trude, Cong ty CP Siam Brothers Viét Nam xin ¢6 gii trinh cho bdo cdo hop nhét va bao cdo
tong hop nhu sau:

Based on Circular 96/2020/TT-BTC issued on November 16, 2020, Article 14, Clause 4, Point a),
regarding the requirement to explain the reasons for changes in corporate after-tax profit in the
income statement of the reported period where the variance is 10% or more compared to the
same period last year, Siam Brothers Vietnam Joint Stock Company would like to provide the
Jfollowing explanation for the Consolidated Financial Statements and the Separate Financial

Statements:
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1. Bdo cdo hop nhit / Consolidated Financial Statements:

, Chénh léch
Nbi dung Quy 1/2025 Quy 1/2024
(VND) %
Doanh thu thuin 109,995,160,392 |  90,767,230,099 19,227,930,293 21.18%

Loi nhuén sau thué | (12,513,621,260) | (6,560,445,740) (5,953,175,520) 90.75%

2. Bio cdo tong hop / Separate Financial Statements:

Chénh léch
Noi dung Quy 1/2025 Quy 1/2024
(VND) %
Doanh thu thuan 91.463.475.127 69.200.793.445 22,262,681,682 32.16%

Loi nhuén sau thué (16.277.775.516) 10.054.899.777 (26,332,675,293) | 261.93%

Nguyén nhén chu yéu dan dén su chénh léch doanh thu, l¢i nhuln / Main reasons for the variance=—

in revenue and profit:

-V& doanh thu: Doanh thu trong Quy 1/2025 tiép tuc ting truéng 21.18% theo béo co hop nhét
va 32.16% theo bao cdo tdng hop so v6i ciing ky nam 2024. Nguyén nhan 1a do cong ty van ciuy IET NA
tri dinh hudng mé rong thi truong qubc té da bat dau tir gitta nam 2024. Trong quy nay, cén‘béﬁfcgf

tip tuc ghi nhan doanh sb tir cac khéch hang qude t& méi, dic biét la cac don hang theo hop d(“)ngt —

dai han ky két trong Quy 4/2024.

Revenue: In Q1/2025, revenue continued to grow by 21.18% in the consolidated financial
statements and by 32.16% in the separate financial statements compared to the same period in
2024. This increase is mainly due to the company maintaining its strategy of expanding inio.
international markets, which began in mid-2024. During this quarter, the company continued (o

record sales from new international customers, especially from long-term contracts signed in

04/2024.

-V& lgi nhuin: Mic du doanh thu ting trudng tich cuc, cong ty ghi nhén khoan 16 16m hon trong
Quy 1/2025 so véi ciing ky nam trude. Nguyén nhan chinh 1a do chi phi san xuit van & miic cao:

gia nguyén vét liéu dau vao chua 6n dinh, nhiéu loai nguyén liéu nhdp khau c6 gia taing manh do
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bién dong thi trudng québc té. Bén canh do, cong ty chua kiém soat tdt chi phi nhan cdng trong
qué trinh mé& rong san xut. Viéc trién khai cac dong san phdm méi van con giip khé khin v& quy
trinh, khién chi phi gia cong ngoai va chi phi quan 1y ting cao, anh huéng dang k& dén loi nhuan

sau thue cia ky nay.

Profit: Despite the positive revenue growth, the company recorded a larger loss in Q1/2025
compared to the same period last year. The main reasons are the continued high production
costs: the prices of input materials remained unstable, and many imported materials experienced
sharp price increases due to international market fluctuations. Additionally, the company has not
yet effectively controlled labor costs during the production expansion. The implementation of new
product lines still faces difficulties in terms of processes, resulting in higher outsourcing and

administrative costs, which significantly impacted the after-tax profit in this period.
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Cong ty xin dugc giai trinh nguyén nhan chénh I€ch gifra lgi nhuén sau thué thu\{@ doanh
\
nghiép cta ky cong bo va ky trude nhu trén. / The company respectfully submizgg; 5% explanation
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for the variance in corporate income after-tax profit between the reported periq@gw 1d the same

period last year. )

Tran trong cam on.
Sincerely,

TM.HOI PONG QUAN TRI

ON BEHALF OF THE BOARD OF DIRECTORS
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