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V/v: gidi trinh chénh léch 56 liéu
Cung ky ndm triréc

Re: Explanation of Variance in Figures
For the Same Period Last Year

Kinh giri : UY BAN CHUNG KHOAN NHA NUGC
SO GIAO DICH CHUNG KHOAN THANH PHO HO CHiI MINH

Attention: THE STATE SECURITIES COMMISSION
HO CHI MINH STOCK EXCHANGE

- Tén td chirc: Cong ty C6 Phan Siam Brothers Viét Nam

Organization Name: Siam Brothers Vietnam Joint Stock Company

- M& chimg khoén: SBV

Stock symbol: SBV

- Tru s& chinh: Tang 5, Toa nha van phong VRG, 177 Hai Ba Trung, Phudng Xuan Hoa, Thanh
phd Ho Chi Minh, Viét Nam

Address of head office: 5th Floor, VRG Building, 177 Hai Ba Trung, Xuan Hoa Ward, HCMC, Vietnam

Can cbr théng tu 96/2020/TT-BTC ban hanh ngay 16/11/2020 diéu 14, khoan 4, diém a) vé viéc
giai trinh nguyén nhén trong truong hop lgi nhuén sau thué thu nhap doanh nghiép tai bao céo két
quéa hoat dong kinh doanh cta ky cong bd thay ddi tir 10% tr& lén so v6i bao céo clng ky nam
trude, Cong ty CP Siam Brothers Viét Nam xin c6 giai trinh cho béo céo hop nhét nhu sau:

Based on Circular 96/2020/TT-BTC issued on November 16, 2020, Article 14, Clause 4, Point a), regarding the
requirement to explain the reasons for changes in corporate after-tax profit in the income statement of the reported

period where the variance is 10% or more compared to the same period last year, Siam Brothers Vietnam Joint Stock
Company would like to provide the following explanation for the Consolidated Financial:

Bio cao hop nhit / Consolidated Financial Statements:

Noi dung / : Chénh léch / Variance
2025 2024
Content (VND) o
Doanh thu thuén / ~
555.474.096.837 | 497.535.666.435 57.938.430.402 11.64%
Net Revenue ’
Lgi nhuén sau thué
(2.771.969.927) | (35.369.680.695) 32.597.710.768 92,16%

/ Net Profit After Tax
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Nguyén nhan chii yéu din dén sw chénh léch doanh thu, l¢i nhuén:

Reasons for Revenue and Profit Discrepancies:

- Vé doanh thu: Trong ndm 2025, doanh thu thudn hop nhét cia Coéng ty dat 555,47 t§ ddng,
tang 57,93 ty dong, twong tng ting khoang 11,64% so v4i mirc 497,53 t§ ddng cua cing ky nam
2024.

- Revenue: In 20235, the Company’s total net revenue reached 535.47 billion vnd, representing an increase of 57.93

billion vnd, or approximately 11.64%, compared to 497.53 billion vad recorded in the same period of 2024.

- V& loi nhuén: Loi nhuén sau thué hop nhét nam 2025 ghi nhén 15 2,77 ty ddng, trong khi cling
ky nam 2024 ghi nhan 15 35,36 ty dong, chénh léch 92,16%. Nhu vay, lgi nhuan sau thué cua
Cong ty da cai thién dang ké, mirc 16 duge thu hep manh so véi cling ky, cho thdy hiéu qua hoat
dong kinh doanh trong ndm 2025 da c6 su phuc hdi tich cuc.

- Profit: Profit: Consolidated profit after tax in 2025 recorded a loss of 2.77 billion vid, compared to a loss of 35.36
billion vud in 2024, representing a variance of 92.16%. Accordingly, the Company’s profit after tax improved
significantly, with losses substantially narrowed year-on-year, indicating a positive recovery in operating

performance in 2025.

- Doanh thu hop nhét trong nam ghi nhan xu huéng ting truéng tich cuc, trong d6 déng luc chinh
dén tir hoat dong xuat khau. Két qua nay phan anh hidu qua cia chién luge mé rong kinh doanh
qubc té ma Cong ty dang trién khai, khi cac nhém san pham xuét khau truyén thong tiép tuc déng
vai tro cha luc trong co cu doanh thu. Bén canh d6, doanh thu tir cac thi trudng xuét khdu méi
duoc khai thac trong quy III va quy IV nim 2025 da bét ddu ghi nhan nhitng tin hiéu kha quan,
cho thay du dia phat trién va tiém ning mé rong trong giai doan téi.

- Consolidated revenue for the year recorded positive growth, primarily driven by export activities. This result
reflects the effectiveness of the Company’s international business expansion strategy, as traditional export product
groups continued to serve as the main contributors to the revenue structure. In addition, revenue from newly

developed export markets in the third and fourth quarters of 2025 has begun to show encouraging results, indicating

potential and opportunities for further expansion in the coming period.

- Song song v&i viée duy tri cac thi trudong hién hitu, Cong ty ciing tiép tuc ddy manh m& rong thi
truong xuat khau va phat trién thém céc kénh ban hang thong qua nén tang thuong mai dién tir
québc té. Nhitng nd luc nay gép phan da dang héa ngudn doanh thu, dong thdi nang cao kha nang

tiép can khach hang trén pham vi toan cau. Véi nhitng két qua bude dau tich cuc tir hoat dong
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xudt khdu, Cong ty ky vong ddy s& la nén tang quan trong thic day da tang truéng doanh thu
manh mé& hon trong ndm 2026.

- Alongside maintaining existing markets, the Company has continued to expand its export markets and develop
additional international e-commerce sales channels. These efforts contribute to diversifying revenue sources while
enhancing the Company’s ability to reach customers on a global scale. With the initial positive outcomes from export

activities, the Company expects this momentum to provide a solid foundation for stronger revenue growth in 2026.

- V& hiéu qua kinh doanh, lgi nhudn sau thué dat duoc trong nim 2025 chi yéu nho vao viée
Céng ty thuc hién t6t cong tac quan 1y chi phi san xuét. San lugng gia tang da gitp t6i uu chi phi
don vi, ddng thoi cac khoan chi phi nguyén vat liéu dugc kiém soat chat ch&. Ngoai ra, chi phi
ban hang tiép tuc duoc duy tri & mic 6n dinh, khong c6 bién dong déng ké so v&i nam 2024, qua
d6 g6p phén cai thién dang ké hiéu qua hoat dong kinh doanh téng thé ctia Cong ty.

- In terms of business performance, profit after tax in 2025 was mainly supported by the Company’s effective
management of production costs. Increased production output helped reduce unit costs, while raw material expenses
were carefully controlled. In addition, selling expenses were maintained at a stable level without significant

Sluctuations compared to 2024, thereby contributing to a notable improvement in the Company’s overall business

efficiency.

Nguyén nhan chii yéu din dén sy chénh Igch trwéc va sau kiém toan hoic soat xét tir 5% tr&
1€n
The main reason leading to the variance of 5% or niore before and after audit
- Can clr vao B4o c4o tai chinh quy 4 nam 2025 cua Cong ty, Loi nhuén sau thué lity ké ca nim
sau kiém toan c6 su chénh l1&ch so véi sb lidu trudce kiém toan vuogt quéa 5%, cu thé:

e Loi nhuén sau thué Ity ké tru6e kiém toan: 2.157.837.937 dong

e Loinhuan sau thué liiy ké sau kiém toén: -2.771.969.927 dong

e Ty lé chénh l&ch: khoang 228,47%
- Based on the Company’s O4 20235 financial statements, the accumulated profit after tax for the full year, after audit,
differs from the pre-audit figure by more than 5%, specifically:

e Accumulated profit after tax before audit: 2,157,837,937 VND

e Accumulated profit after tax after audit: -2,771,969,927 VND

e Variance: approximately 228.47%

- Chénh 1éch loi nhuén sau thué gifta B4o c4o tai chinh nam 2025 tu 1ap va Bdo cdo tai chinh nam
2025 sau khi kidm toan chi yéu phét sinh tir viéc diéu chinh ghi nhén thu nh4p lién quan dén giao

dich thanh Iy tai san c6 dinh.
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- The variance in profit after tax between the Company’s 2025 self-prepared financial statements and the audited
2025 financial statements mainly arises from adjustments to the recognition of income related to the disposal of fixed

assets.

- Cu thé, ngay 28/6/2025, Chu tich Hoi ddng Quan tri Cong ty di ban hanh Quyét dinh s
2806/QD-SBV/2025 vé viéc thanh ly mot phan tai san c¢b dinh cho CTCP Siam Holdings (cong
ty me). Tuy nhién, trong qué trinh trién khai, dén thoi diém ngay 31/12/2025, CTCP Siam
Holdings chua thuc hién tiép nhan tai san va yéu ciu Cong ty tiép tuc luwu gifr tai san tai nha may
do nha xuéng méi caa CTCP Siam Holdings vén dang trong qua trinh xay dung.

- Specifically, on June 28, 2025, the Chairman of the Board of Directors issued Decision No. 2806/0P-SBV/2025
regarding the disposal of a portion of fixed assets to Siam Holdings Joint Stock Company (the parent company).
However, during the implementation process, as of December 31, 2025, Siam Holdings JSC had not yet taken

delivery of the assets and requested the Company to continue holding them at its factory, as the new facility of Siam

Holdings JSC was still under construction.

- Cin ¢t Chuan muc ké toan Viét Nam va cac quy dinh phap ly c6 lién quan, giao dich nay chua
du diéu kién ghi nhén thu nhdp khac trong ky. Theo y kién cua don vi kiém to4n, Cong ty da thuc
hién diéu chinh giam khoan thu nhép d4 ghi nhan truéc dé.

-In accordance with Vietnamese Accounting Standards and relevant legal regulations, this transaction did not meet

the conditions for recognition as other income during the period. Based on the auditor’s opinion, the Company

adjusted and reversed the previously recognized income.

- Pong thoi, do day 1a giao dich giita Cong ty va cdng ty me, khi 1ap Béo c4o tai chinh hop nhét,
giao dich nay dugc xem xét theo quy dinh vé giao dich n6i bd va thuc hién loai trir theo quy dinh.
Céc diéu chinh néu trén d4 lam loi nhuén sau thué hop nhat ndm 2025 sau kiém toan giam so v6i
s6 lidu trén Bao céo tai chinh nam 2025 tu lap

At the same time, as this is a transaction between the Company and its parent company, when preparing the
consolidated financial statements, the transaction is treated as an intercompany transaction and eliminated in

accordance with applicable regulations. These adjustments resulted in a decrease in consolidated profit after tax for

2025 after audit compared to the figures reported in the Company’s self-prepared 20235 financial statements.

- Khoan thu nhép tir giao dich thanh 1y ti san ¢6 dinh s& dugc ghi nhan khi giao dich hoan tat
trong ndm 2026 theo quy dinh.

The income from the disposal of fixed assets will be recognized once the transaction is completed in 2026 in

accordance with regulations.
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Céng ty xin dugc giai trinh nguyén nhén chénh léch giira loi nhuén sau thué thu nhap doanh
nghiép ctia ky cong bd va ky trude nhu trén.

The company hereby provides an explanation for the discrepancy in after-tax profit between the reporting period and

the previous period.

Trén trong cam on.

Sincerly
TM.HQI PONG QUAN TRI
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