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V/iv: gidi trinh chénh léch 56 lidu

Ciing ky nam tricéc
Re: Explanation of Variance in Figures
For the Same Period Last Year

Kinh giri : UY BAN CHUNG KHOAN NHA NUGC
SO GIAO DICH CHUNG KHOAN THANH PHO HO CHI MINH

Attention: THE STATE SECURITIES COMMISSION
HO CHI MINH STOCK EXCHANGE

- Tén t6 chtic: Cong ty C6 Phan Siam Brothers Viét Nam

Organization Name: Siam Brothers Vietnam Joint Stock Company

- Ma chimg khoan: SBV

Stock symbol: SBV

- Tru s& chinh: Tang 5, Toa nha vin phong VRG, 177 Hai Ba Trung, Phuong Xuan Hoa, Thanh
phé Ho Chi Minh, Viét Nam

Address of head office: 5th Floor, VRG Building, 177 Hai Ba Trung, Xuan Hoa Ward, HCMC, Vietnam

Cin ctr thong tu 96/2020/TT-BTC ban hanh ngay 16/11/2020 diéu 14, khoan 4, diém a) v& viéc
gidi trinh nguyén nhén trong trudng hop loi nhuan sau thué thu nhap doanh nghiép tai bao cdo két
quéa hoat dong kinh doanh ciia ky cong b thay dbi tir 10% tré 1én so v6i béo céo ciing ky nam
trude, Cong ty CP Siam Brothers Viét Nam xin c6 giai trinh cho bao cdo hop nhét va bao céo
tong hop nhu sau:

Based on Circular 96/2020/TT-BTC issued on November 16, 2020, Article 14, Clause 4, Point a), regarding the
requirement to explain the reasons for changes in corporate after-tax profit in the income statement of the reported
periodwhere the variance is 10% or more compared to the same period last year, Siam Brothers Vietnam Joint Stock

Company would like to provide the following explanation for the Consolidated Financial Statements and the Seperate
Financial Statements:

1. Bio cdo hop nhit / Consolidated Financial Statements:

Noi dung / Chénh léch / Variance
) Q2/2026 Q2/2025
Content (VND) %
Doanh thu thuén /

158.245.409.856 | 127.745.943.328 | 30.499.466.528 23,9%

Net Revenue

Loi nhuén sau thué

2 2 ‘ 2 KO,
I Net Profit Affer Tax 1.781.937.476 | (13.082.927.226) 14.864.864.702 113,6%
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2. Bédo cao téng hop / Seperate Financial Statements:

Noi dung / Chénh léch / Variance
) Q2/2026 Q2/2025
Content (VND) %

Doanh thu thuén / .
86.569.588.953 | 115.997.962.734 | (29.428.373.781) 25,4%

Net Revenue

Lgi nhuan sau thué

et Profit Afier Tax | (4-321:743.180) | (8.214.787.411) | 3.693.044.231 45%

Nguyén nhan cht yéu dan dén su chénh 1éch doanh thu, loi nhuén:
Reasons for Revenue and Profit Discrepancies:

- V& doanh thu: Trong Quy 11/2026, doanh thu thudn hop nhat dat 158,25 ty dong, ting 30,50 ty
ddng, twong tmg 23,9% so véi cling ky ndm trude.

Két qua nay cho thdy Cong ty tiép tuc duy tri da ting truong da ghi nhan tir Quy 1/2026, véi hoat
dong kinh doanh xuét khdu van 1a déng luc tang truong chu yéu trong co cdu doanh thu. Cac
nhém san pham xuét khau truyén thong tiép tuc giir vai trd chu luc, ddng thdi Cong ty ddy manh
mé rong thi truong qudc té va phat trién cac kénh ban hang trén nén tang thuong mai dién tir
xuyén bién gi¢i nhim nang cao kha nang tiép can khéach hang.

Bén canh viéc cung co thi truong hién hiru, Cong ty ciing tich cuc khai thac cac thi trudong tiém
nang, gop phan da dang hoéa nguon doanh thu, nang cao nang luc canh tranh va tao nén tang cho
tdng truong bén viing.

- Revenue: In the second quarter of 2026, consolidated net revenue reached 158.25 billion VND, an increase of
30.50 billion VND, or 23.9%, compared to the same period last vear. This result demonstrates the Company's
continued growth momentum established in the first quarter of 2026, with export activities remaining the primary
driver of revenue growth. Traditional export product lines continued to play a leading role, while the Company
Surther expanded its presence in international markets and strengthened its sales channels through cross-border e-
commerce platforms to enhance customer reach.

In addition to reinforcing its existing markets, the Company actively explored new potential markets, contributing to
revenue diversification, improved competitiveness, and a solid foundation for sustainable growth.

- V& lgi nhudn: Loi nhudn sau thué hop nhét trong Quy 11/2026 dat 1,78 ty dong, cai thién 14,86
ty dong so véi khoan 15 13,08 ty ddng cua ciing ky nim 2025, qua d6 chuyén tir trang thai thua 15
sang co lai.

Két qua nay chu yéu dén tir su tang trudng cta doanh thu thudn va loi nhuan g0p, phan anh hiéu
qua tich cuc ciia hoat dong kinh doanh cbt 15i. Déng thoi, Cong ty tiép tuc thuc hién céc bién
phap tdi uu hoa chi phi, thé hién qua viéc chi phi ban hang va chi phi quan 1y doanh nghiép déu
giam so véi cling kY, g6p phan cai thién hiéu qua hoat dong.
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Mac du doanh thu hoat ddng tai chinh giam va chi phi tai chinh, dac biét 1a chi phi lai vay, gia
tang, Céng ty van duy tri dugc mirc ting trudng loi nhudn tich cuc nho hiu qua tir hoat dong san
xudt kinh doanh va cong tac quan tri chi phi.

- Profit: Consolidated net profit after tax amounted to 1.78 billion VND in the second quarter of 2026, representing
an improvement of 14.86 billion VND compared to the net loss of 13.08 billion VND recorded in the same period of
2025, thereby returning to profitability. This improvement was primarily driven by higher net revenue and gross
profit, reflecting the enhanced performance of the Company's core business operations. In addition, the Company
continued fo optimize operating expenses, as evidenced by lower selling expenses and administrative expenses
compared to the same period last year, which further improved overall operating efficiency.

Although financial income declined and finance costs, particularly interest expenses, increased during the period, ):t\\
Company's strong core business performance and effective cost management more than offset these adverse facto
resulting in a significant improvement in profitability.

Cong ty xin dugc giai trinh nguyén nhan chénh léch giita lgi nhudn sau thué thu nhap doaﬁﬁ
nghiép cua ky cong bd va ky trudc nhu trén.

the previous period.

Tran trong cam on.

Sincerly,
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